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Buy ETERNAL @ 311 with atarget of 362 and a stop loss at 288

Duration: 1 month

ETERNAL is exhibiting a strong confluence of bullish signals. Historically, the stock had faced
declines near the same price zone, but this time it has recovered with the formation of a higher-high
and higher-low structure, reflecting sustained upward momentum. Recently, the stock retested its
breakout zone and is now consolidating in a healthy manner just below the resistance level,
indicating cooling supply and rising demand. This price action also places the stock on the verge of
cup-and-handle formation, which suggests a technically robust base and growing accumulation.

A decisive close above %325 could act as a catalyst for the next leg of the rally, with near-term upside
potential toward ¥362, underscoring its strong bullish momentum. The price is well-supported above
its 20, 50, 100, and 200-day Exponential Moving Averages, all trending upward, confirming the
strength of the prevailing trend. On the downside, immediate support lies at 300, which may serve
as an attractive accumulation zone in case of minor pullbacks. The Relative Strength Index (RSI) is
currently at 67.46 and trending upward, indicating strong momentum, though approaching

overbought territory.

Traders may consider a buy-on-dips strategy around %300, with a positional stop-loss at ¥288. Upon
confirmation, ETERNAL could aim for 362 and beyond, offering a favorable risk-reward setup for

positional trades.
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Regd. Office: Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai, Maharashtra 400099.

Disclaimer : The Information compiled by CEBPL on a best efforts basis from information CEBPL received and
believed to be reliable. The information may contain errors or omissions; and is subject to change without prior or
additional notice. This does not constitute a recommendation or advice by CEBPL, and CEBPL Clients may not rely
upon it. CEBPL does not warrant that the information provided is accurate, timely, or complete. CEBPL Clients are
urged to verify the information prior to using it in their investing and trading decisions, induding, but not limited to,
referral to independent financial news resources, company announcements, and regulatory filings or disclosures.
“Investment in securities market are subject to market risks, read all the related documents carefully before
investing”. Registration granted by SEBI and certification from NISM in no way guarantee the performance of the
intermediary or provide any assurance of retumns to investors.
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